@ EEP MHOPOPMALIMOHHbLIA OOKYMEHT

MO O6bIKHOBEHHOW! OBJIUFALIUM POCCUACKOIO SMUTEHTA

O62Mraums pocCMUCKOro SMUTEHTa

MpenocTaBnseTca B COOTBETCTBUM C YCTAHOBNEHHbIMK TpeboBaHUAMU. He aBnsetcs
WHAUBMAYANbHOW MHBECTULMOHHOW PEKOMEHAALMEN WM PEKIAaMHbIM MaTepuasnoM.
MHdbopMauma npvBeaeHa AN NOHWMaHMS CYLECTBEHHbIX XapaKTEPUCTUK U PUCKOB
06nMraumMm poccuNCKOro SMUTEHTA.

3T0 He BKaa

Bbl MO)«eTe NoTepATb BCE, YTO BJIOXKUIU

CpencrtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCcTBOM
B cnyyae notepb KOMNEHcCaLUui He NPpeayCMOTPEHOo

OCHOBHbIEe XapaKTepUCTUKu 061Mraium pocCMiCKOro 3MMTEHTaA.

O6nuraums poccUiiCKoro SMUTEHTaA — 3TO LIEHHas byMara, 3aKkpennsitolas npaea ee
Bflafenbla Ha MoMyYeHUWe B MPedyCMOTPEHHbIN B HEM CPOK OT 3MUTEHTA ee
HOMMWHANIbHOM CTOMMOCTU. Ob6nuraums MOXeT TaKkke npeaycMaTpuBaTb NMPaBoO ee
BflafleNibLia Ha MOJTlyYeHMe YCTAHOBMEHHbIX B Hel MpoueHToB (KyroHoB). Kaxaast
obnuraumsi ogHOro BbiMycka UMEET OZIMHAKOBLIV 06beM MpaB. Bce ycnoBus noraeHus
M BbINNAT KyrnmoHOB MO 0b6nurauum onpeaeneHbl B 3MUCCUMOHHOW AOKYMeHTauuu. B
YaCTHOCTU, MOXET BbITb YCTAHOB/EHO, YTO pa3Mep KYMOHHbIX BbIMAaT Mo o6anraumsm
onpeaenaTcst SMUTEHTOM B MpoLecce Ux obpalleHus.

MoraweHne HOMUHANBLHOW CTOMMOCTN OB/IMraLMn MOXKET OCYLLECTBASTLCS YacTaMMU B
npouecce obpalweHnss obnuraumn (amMoptusaumsa obnurauum). B 3TOM cnydyae
OCTaBLUMECS KYMOHHbIE MNMIATEXM pPaACCUMTLIBAOTCS WCXOAA W3  HemnoralleHHoM
HOMMHaNbHOM CTOMMOCTK obnunrauuu.

Ob6nuraummn MoryT npeaycMaTpmBaTb BO3MOXHOCTb MX AOCPOYHOrO MoralleHuns Kak rno
WMHULMATMBE SMUTEHTA, TaK M NO MHMLMATMBE UX Bnagenbues. B HEKOTOPbIX Ciny4yasix
3MWUTEHT WM MHOE NNLO 3apaHee 06bABNSET O CBOEM FOTOBHOCTUM Mpuobpectu y
noboro 3anHTEpecoBaHHOro nuua obnurauun B onpeaeneHHyro aaty (odeprta no
obnurauusm). ObpatuTe BHMMaHWE, YTO KOJIMYECTBO 0bnraumnin, npuobpeTaeMbix no
odepTe, MOXET ObITb OrpaHMYeHO, U Bbl He CMOXeTe Mpu XenaHun npoaaTtb BCe
umerowmecs y Bac obnuraumm.

! Nop 06bIkHOBEHHOI OBAMraLMeli MOHMMAeTCs OBAUraLns, He SIBASIOLLAsCS CTPYKTYPHOI obnurauveii,
obnuraumen co CTpyKTypHbIM oxoAom (obnuraumnen, pasmep Aoxoaa No KOTOpOoi 3aBUCUT OT HACTYNeHUS
WM HEHACTYMN/IEHNSt OAHOIO WSIM HECKOJSbKMX 0BCTOSITENBCTB, YKa3aHHbIX B ab3ale BTOPOM NnoanyHKkTa 23
nyHkta 1 crtatbn 2 @®epepanbHOro 3akoHa oT 22.04.1996 N9 39-03 «O pblHKE LEHHbIX bBymar»),
cybopaAnHUpPOBaHHOM obnurauuen, obnurauveit 6e3 cpoka noralleHusi, KOHBepTUpYeMon obnuraumen,
KOMMepYeckor obnuraumen, obnuraumein denepanbHoro 3anma ans  ¢usnueckux numy  (OP3-H),
3aMellarowien obnuraumelt (obnuraumein, npeagycMOTpeHHOM cTaTben 6 (deaepanbHOro 3akoHa OT
14.07.2022 N2 319-03 «O BHECEHWM W3MEHEHMI B OTAEe/NbHblE 3aKOHOAATeNbHble aKTbl Poccuitckoit
denepaumnn»), obnuraumen ¢ 3a1oroBbiM obecrneyeHneM AeHEXHbIMU TPEGOBaAHMSIMU.



Obnuraummn KoMnaHun (KoprnopaTuBHble 06nurauun), B OTIMYME OT aKLUWUA, He AatoT
NpaBo Ha y4acTue B ynpaBieHun koMnaHmen (obLecTsom).

YyacTtue B pacnpegesieHMM MMyLLeCcTBa, OCTAloLWerocsa npu JIMKBMAALUK
(6aHkpoTcTBe) obwecrtBa. [py nMKBMAAUMKM OBLIECTBO MpeEKPaLLAeT CBOO
AEATENbHOCTb, MMYLLECTBO O6LIEeCTBa pacnpeaensieTca mMexay kpeautopamu (kKak
npaBuo, NyTeM NPOAAXM UMYLLECTBA M NepeaayYn AEHEXHbIX CPeACTB KpeanTopam),
B TOM uucne Bragensuamm obnuraumnii oblectsa. Bnagenbupbl 06amraumin y4acTByoT
B pacnpeieneHuyM UMyLLecTBa neped BnagenbuaMu  MPUBMIETMPOBAHHbLIX U
06bIKHOBEHHbIX aKLIMA.

OCHOBHbIE PUCKM:

PblHOYHbIA PUCK (PUCK HEraTUBHOro U3MEHEeHUsi CTOMMOCTU 06auraummn) -
CTOMMOCTb NMpuHaanexallern Bam obnmraumm MOXeET Kak pacTv, TaK M CHMXaTbCs, U
ee poCT B MpOLW/IOM He O3Ha4yaeT ee pocTa B byayweM. B cnyvyae BO3HMKHOBEHUS
HeobXxoAMMOCTM peanu3aunn obnuraumm Ao ee noralleHus SMUTEHTOM CyLLECTBYET
PUCK TOro, 4To Bbl MoHeceTe ybbITKM B pe3ynbTaTe CHMXKEHUS LeHbl obanrauum Ha
pbiHKe. M3MeHeHne ueHbl Ha obnuraumMmM CBs3aHO, MpeXae BCEero, C M3MEHEHUEM
MPOLEHTHbIX CTaBOK Ha (PUHAHCOBOM pblHKe. Kak npaBwno, uUeHa obnauraumm
CHWXXAETCS, €CNM MPOLEHTHblIE CTaBKM Ha PbIHKE pacTyT, U HaobopoT - LeHa
obnuraunm pacteT, ecnn NpoUEeHTHbIe CTaBKM CHMXKalOTCA. Hanpumep, ecnu HoBble
obnuraumm BbINycKaloTCcs C 6onee BbICOKOW MPOLEHTHOM CTaBKOW, TO CTapble
obnuraumm ¢ 6onee  HM3KOM  MPOLIEHTHOM  CTaBKOW  CTAQHOBATCA  MeHee
npvBneKaTeNbHbIMM AN WUHBECTOPOB. TakXe W3MEHEHWE PbIHOYHOM CTOMMOCTHU
obnuraunin MoXeT bblTb CBS3aHO C U3MEHEHMEM BOCMPUATUS PbIHKOM (PMHAHCOBOMO
COCTOSIHMSI M NIATEXECNOCOOHOCTN IMUTEHTA 06Mraumi, B TOM YnCe C UBMEHEHNEM
KpeaWTHOro penTvHra 3MuTeHTa (KOHKPETHOro BbiNycka obnurauun, nuvua,
npegocraBmeliero  obecneyeHne no  obnurauusMm, NpuM €ro  HanauMyuu),
KOpNopaTUBHbLIMK COBLITUAMU U APYrMMU 0BCTOATENLCTBAMM.

Puck nMKBMAHOCTU. JINKBMAHOCTb, TO €CTb BO3MOXHOCTb MpoAaTh obsurauuio B
ntobo MOMEHT BpeMeHn 6€e3 CyLLLIECTBEHHOrO CHUMXKEHUSI ee CTOMMOCTW, 3aBUCUT OT
Cnpoca W NpeaoXeHuss Ha pbiHke. Hanbonee nMKBUAHBIMKW SBNSIOTCA obnurauum,
obpawjaromecs Ha OpraHvM30BaHHOM pbiHKE, obnurauumn, He obpauwaroumecss Ha
OpPraHM30BaHHOM pblHKE — MEHee NUKBUAHbI, 0AHAKO B NOHOM cnyyae Bbl MoxeTte
CTOJNIKHYTbCS B OnpeAenieHHbIi MOMEHT C HEBO3MOXHOCTbIO NPOAaTh CBOM 06anraLmm
win ¢ TeMm, 4To Bam npuaeTtcs npoAdaTtb MX C CYWECTBEHHbIMM YOblITKaMM M3-3a
CHMXXEHMSI CrpoCa Ha HUX WM KakuxX-NMbo OrpaHUYeHnin Ha WX obpalleHue.
MpeanocbiikaMn AN CHWXKEHUST  JIMKBUMAHOCTM  obnurauuin  Moryt  sSiBNSTbCS:
UCKJTIOMEHNEe 06nuraumii M3 KOTUPOBANbHOrO CMMCKa OMPXW, CHUXXEHWE PEeNTUHra
aMuUTeHTa (KOHKPETHOro BbiMycka obnuraumi, nuua, NpeaocTaBuBLLEro obecneyeHne
no obnuraumsiM, Npy ero Hann4mm), HeraTMBHbIE KOPrOPaTUBHbIE COOLITUS U Apyrue
obcTosiTensbCcTBa.

KpeanTHbin puck. CylLeCcTBYET PUCK HEWUCMNONIHEHUSI SMUTEHTOM O6nMraLmni CBomxX
0693aTenbCTB, KOTOPbI MOXET peann3oBaThbCsl, B YaCTHOCTM, B BMAE MPOMycKa Wiu
3a[EPXKM BbINAaTbl KYMOHOB W (MAKM) NOralleHnss HOMWHaNbHOM CTOMMOCTYU
obnuraumn.

Puck pgedonta. Cutyaumsi, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BbIMNIATUTb
Bnagenbuam obnurauni Ccymmy noraweHns obnuraumin u (Mnm) KynoHoB no Hen. B
3TOM C/ly4ae MHBECTOPbI PUCKYIOT MOTEPATb BCE CBOW BIOXEHWUS B IAHHYIO LIEHHYHO




6ymary. [edonT MOXeT NpOM30MTU Yy 3MUTEHTOB C NtOObIM YPOBHEM KPEAUTHOMO
penTuHra. KpeauTHbii PEeNTUHI OTpaXKaeT MHEHWE PEWTMHIOBOrO areHTCTBa O
BEPOATHOCTM HacTynneHust aedonTta: HauMeHee BEPOSITHLIN YPOBEHb, KaK MpaBuo,
o6o3HauaeTcss «AAA» (BbICILMIA KpeAMTHbIA YPOBEHb, 3aTeM cneayeT «AA», «A»,
«BBB», «BB», «B» no cTeneHn yBenuyeHusi BEPOSITHOCTM AedonTa). Yem Huxke
KPEOWUTHbIN  PEATUMHr 3MUTeHTa (KOHKPETHOro BbiMycka obnuraumn, nuvua,
npenocrasmeLLero obecneveHne no obnuraunsM, Npu ero Haan4ymMm), TeM Bbilwe Mo
MHEHMIO KPeaAMTHOro PEMTMHIOBOrO areHTCTBa BEPOSITHOCTL AedonTa.

Puck 6aHkpoTcTBa 3MUTeHTaA. [lpy npuobpeteHnn obnuraunin, 3MUTEHTAMM
KOTOPbIX SBASIOTCS OpraHmn3aumm, CyLLecTByeT puck 6aHKpOTCTBa aMUTeHTa. B ciyyae
6aHKpOTCTBa IMUTEHTA pa3Mep ero UMyLLeCTBa HEAOCTATOYEH /1S PACYETOB CO BCEMU
KpeauTopamu. loraweHne 3a40/MKEHHOCTU NMPOMCXOAUT COrfacHO 3akoHoAaTeNbHO
yCTaHOB/IEHHOM o4YepeaHOCTM. HecMoTpsl Ha TO, YTO B Cllydae 6aHKPOTCTBA BbINAATbI
OCTaBLUErocs MMyLLECTBa 3MUTEHTA MPOM3BOAATCA BrnafenbuaMm obnuraumin nepea
BnagenbLamMy NpuMBMIErMpoBaHHbIX M 06bIKHOBEHHBIX aKLMM, MMYLLEECTBA MOXET ObITb
HefOoCTaToOYHO AN BbinnaT no obnuraumnsM. B pesynbtaTe Bbl MOXETe NOTepsTb BCE
CBOM BJIOXKEHUS B 06AMraumm.

B 60MbLUMHCTBE Cly4YaeB aMUTEHT 6epeT Ha cebsi 06s3aTenbCTBa no obnunraumsim 6e3
AOMOSTHUTENBHOIO MMYLLECTBEHHOrO obecneyeHmnst Nno HUM. CnocobHOCTb SMUTEHTA B
MoSIHOM 06beMe BbINOJHATL CBOM 06513aTenbCTBa No 06aMraumaM noaTBepXKaaeTcs,
HanpuMep, BbICOKUM KpPeaAWTHbIM PENTMHIOM 3MWUTEHTA, YCMELWHOW AEeSTENbHOCTbIO
3MWUTEHTA, €ro YCTOM4YMBbLIM (PMHAHCOBbLIM MOJIOXXEHMEM, penyTauunen u T.4. Bmecte ¢

TEM WUCMOSIHEHME 0653aTeNnbCTB Mo  obAuraumsiM MoXeT ObiTb MOIHOCTBIO MK
YacTMYHO obecneumBaTbCs 3a/I0roM, MOPYYMTENLCTBOM, OaHKOBCKOM rapaHTUEN,
rOCYIapCTBEHHOM WM MYHMLUMMANbHOW rapaHTuein. MNpeanonaraercs, Yto B cny4dae
HEBbINO/IHEHNSI SMUTEHTOM CBOMX 06513aTENbCTB MO TakMM 06AurauMsiM norawieHue
3a[0/HDKEHHOCTM nepea Bnaaenblamy obnuraumin ocywectBnsetcs (MOSHOCTbIO Mnn
YacTMYHO) 3a CYET MpeaycMoTpeHHoro obecneyeHus. Mpu nokynke obnuraumii Bam
cneayeT 06paTUTb BHUMaHME Kak Ha (OMHAHCOBYHO YCTOMYMBOCTb M A0H6POCOBECTHOCTb
SMUTEHTA, TaK M Ha KayecTBO obecrneyveHunss no obnurauunsam (Npu Hanuumm).

KomMmuccumn

Mpu caenkax ¢ obAnraumsiMm poCcCUMCKMX SMUTEHTOB B3MMAETCS KOMUCCUSt Bpokepa
33 WCMOSIHEHME MOPYYEHWI, @ TAKXKE MOXET B3MMATbCA KOMUCCUU BUpXM U
KIMPVUHIOBOM OpraHM3aLmMn 3a COBEPLLIEHUE CAENKM, KOMUCCUS Aeno3uTapust 3a yJeT
npaBa COH6CTBEHHOCTM MHBECTOpPA Ha obnuraumio. Pasmepbl Bcex TapudoB MOXHO
HaWTK Ha caliiTe bpokepa, AeN03UTapUSI, KITMPUHIOBOWM OpraHmn3aumMmn n 6Upxu.

Mpy nokynke obpallatollencs Ha pbiHKe obnurauum B CyMMY CAENKW BKIIHOYAETCS
YacTb KYMOHHOrO MPOLEHTHOrO Joxoaa no obnurauuu, paccyMTbiBaeMas
NPONOPLMOHANIbHO KOIMYECTBY AHEW, Npoweawnx OT AaTbl NpeablayLlen BbinaaTbl
KYMOHHOro A0X0Aa [0 AaTbl UCMOMIHEHNS CAENKWN KYNAN-NpoAaxu obnuraumm. JaHHbIl
HaKOM/IEHHbIV KYMOHHbIM A0X0/ NepeaaeTcs NpoaasLy obnuvraumu.

XXano6bl n npeanoxxeHus




Xanobbl 1 npeanoxeHus Bbl MoxeTe HanpasuTb Opokepy, C KOTOpbIM Bbl
COTPYAHNYAETE, B CAMOpPErysiMpyemMyto opraHnsaumio B cepe (MHaAHCOBOMO pbIHKA,

UNIeHOM KOTOpPOM ABNSieTCs Takol 6pokep, unu B baHk Poccuum.




